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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS FILING STATEMENT, WHICH IS A 


REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. 


TORONTO STOCK EXCHANGE 


FILING STATEMENT No, 507. 
ACCERTED FOR FILING, NOVEMBER 10th. 1960. 


SUBMARINE OIL AND GAS LIMITED 


any 


Incorporated by Letters Patent dated May 18th, 1955 
under Th j i 
Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letrers Patent dated May lst, 1957). JAN a 4961 
FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Brief -statement of the material : Palas 
change in the affairs of the company The Company, by agreement dated September 30, 1960, 


in respect of which this statement is has agreed to sell its assets and undertaking to 
filed. LOEC Minerals Inc. for 120,725 shares of that Company. 
For further details see Item 19. 


2. Head office address and any other Suite L202, 50 King Street West, Toronto, Ontario 
office address. 


3. Names, addresses and chief occupa- 
tions for the past five years of 


H.C, Cayley - Director - Investment Dealer - 16 Hillholme 


; Road, Toronto, Ontario. 
present or proposed officers and : ? 


directors. E.F, Coste - Director - Geologist and-Executive - 215 
Lonsdale Road, Toronto, Ontario 


J.L.C. Jenner - Secretary - Barrister and Solicitor - 6 

Hartfield Road, Toronto, Ontario to December 
1958, and 3 Crediton Court, Islington, 
Ontario, to the present time. 


R.J. MacNeill -~ Director - Geologist and Executive - 1490 
Beechwood Road, North Bay, to June, 1956, 
215 Harborn Road, Cooksville, Ontario, June, 
1956 to December, 1959, and 39 Ravensbourne 
Crescent, Toronto, Ontario to the present 
time. 


D.R. Michener - President and Director - Barrister and 
Solicitor; 1953-1959, Member of the House of 
Commons, Ottawa, and Speaker 1957 to date. - 
5 Rosedale Road, Toronto, Ontario 


J.P. Walwyn - Vice-President and Director - Investment 
Dealer - 175A Roxborough Drive, Toronto, 
Ontario to 1958 and 97 Beechwood Road, Toronto, 
Ontario to the present time, 


4, Share capitalization showing author- 


ized and issued and outstanding 1,020,006 
capital. 

5. Particulars in respect of any. bonds, Company's bankers have as security for present overdraft 
debentures ,notes,mortgages,charges, of $92,517.55 an assignment of the Company's interest in 
liens or hypothecations outstanding. the Imperial-Harvest-Submarine Colchester field and the 


Company’s propertv interests in Lake Erie, together with 
an assignment of all revenue from same, 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 


ae Oe None 
writing, sale or option agreement. 


7. Names and addresses of persons 
having any inceresct, direct or in- 
direct in underwritten” or optioned Not applicable 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection Not applicable 
with a proposed underwriting or pro- 
perty acquisition. 


9. Brief statement of company’s future 
development plans, including pro- Not applicable 
posed expenditure of proceeds of sale 
of treasury shares, if any. 
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SUBMARINE QTL AND GAS LIMITED 
STATEMENT OF REVENUE AND EXPENDITURE 
For the nine month® ended Seprember 30, 1960 


Revenue 
Natural cas sales 
G11 scales 
Dividends received 


4 TaeKTS 30 
77,831. 
3.00 151,310.34 


deduct 
Expend} tures 

eratdiine avd Loan hoe 
polite ace of we $ 31,572.15 

Lice: sea, lease igen gil ke 

and royalties 14,259.89 
Serviced; pipeslire 4,125.00 
Ungdreerd:y, reports 22122. 49,079.64 


enereal ord administrative s 


head oilice exponve eerie 
Locel, audit, ard acoountings: 55997 oh5 
Stationery and peainting rage 
Interest ard bank cnaryes Py i?) 


birectors fees and exeoutive 


remuneration 5,625.00 17,144.38  _66,22h,02 

Excess of Revenue over Expenditures $ 85,086.32 
deduct 

Estimated expenges on liquidation 9,650.00 

Net Revenue for the period $ 75,436.32 


Notes 


He provision has been made for 


deprecation of pipelines and equipment, 
or enortisation of deferred expenditures, 


SUBMARINE OIL AND GAS LIMITED 


SOURCE AND APPLICATION OF FUNDS 


FOR PERIOD JANUARY 1, 1960 to NOVEMBER 8, 1960 


REVENUE RECEIVED 


Natural Gas Sales 
Oil Sales 
Dividends Received 


deduct 
BXPENDITURES 

Operating and Production 
Wa taecniece of Wells $50,028.89 
Licences, Lease Rentals, 

and Royalties ur, 259.89 
Servicing Pipeline 13250. 00 
Engineering Reports 4,128. 25 
General and Administrative 

ea ice Expenses 3,918.28 
Legal, Audit and accounting 7,406.31 
Stationery and Printing - 960.42 
Interest and Bank Charges 977.80 
Directors Fees and Executive 

Remuneration 5,634.20 


EXCESS OF REVENUE OVER EXPENDITURES 


$73,475.50 


77, 831.8 


4.25 = 151,311.59 


69,667.03 


18,897.01 __88, 564.04 
$ 62,747.55 


S AAC gb) 
7 WJ,P, Walwyn" rector 
Rit Cayley" Director 


,, Roleh, \atesement: of eompnien on cintE lhe Company has participated in the drilling of 13 
development work during past vetr | eids in the Imperial~Harvest-Submarine Colchester 
field in the past twelve months. 


11, Names and addresses of vendors of 
any property or other assets intended Not applicable 


to be purchased by the company 


showing the consideration to be paid. | 
12. Names and addresses of persons who 
have received or will receive a 
greater than 5% interest in the shares 
or other consideration to be received Not. applicable 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in che vendor company. 


13. Number of shares held in escrow or 
in pool and a brief statement of the Not applicable 
terms of escrow or the pooling agree- 
ment, 


14. Names and addresses of owners of 


more than a 5% interesct in escrowed 
shares and their shareholdings Not applicable 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.), 

tS: Names, addresses and shareholdings [ 
of five largest registered shareholders 


and if shareholdings are pooled or 


Wills, Bickle & Co. Limited, 44 King Street West, 
Toronto, Ontario - 205,966 

Walwyn, Stodgell & Company Limited, 44 King Street 
West, Toronto, Ontario = ' 175,815 


Harvest Petroleums Limited, Suite 2209, 44 King 
Street West, Toronto, Ontario - 70,000 


escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 


owners, so state. 


Lake & Co., c/o Bank of Montreal, Toronto, Ontario - 
ty 420 


T.A. Richardson & Co., 11 King Street West, 
Toronto, Ontario - 45,100 


The Company understands that only the shares in the name of Harvest 
Petroleums Limited are beneficially owned and that the shares registered 


in the name of brokers are held for a number of clients whose names are 
not known, 


| There are no person or persons in a position to materially effect control 
of the Company, However, the present board of directors may be in a 
position to do so if they are able to obtain sufficient proxies from 
other large shareholders as given in Item 15 above. 


16. Names, and addresses of persons 


whose shareholdings are large 
enough to materially affect control 
of the company. 


17. {f assets include investments in the Book value and present market value of all 
shares or other securities of other securities presently held not in excess of 
companies, give an itemized state- $500. 


ment thereof showing cost or book 
value and present market value. 


18. Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. None 


19. Statement of any other material facts Under the Agreement with LOEC Minerals Inc., dated September 30, 

and if none, so state. 1960, the Company will receive for its assets and undertaking 
120,725 shares of LOEC Minerals Inc, The Company proposes to 
sell 18,725 of these shares at the price of $5.50 per share, and 
with the proceeds therefrom will discharge all of its debts. 
The halance of the shares will be distributed rateably to the 
shareholders of the Company upon the winding up of the Company 
which has been authorized by the shareholders. This distribution 
should result in each shareholder of the Company receiving one 
share of LOEC Minerals Inc. for each ten shares of Submarine. 


Pursuant to the Agreement LOEC Minerals Inc. has applied for the 
listing of its shares on the Toronto Stock Exchange. This 
application has been accepted subject to compliance with certain 
conditions of which one is that LOEC Minerals Inc. will split 
its stock four for one, and change the name of the company to Camerina 
Petroleum Corporation. 


DATED November 8th. 1960. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material faces in respect of the matters referred to in Item | above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
Signing officers who are directors and the corporate seal to be affixed.) 

dey 
naib Watt LR en, SPAR 
Z = _ SRAL 
"H.C, Cayley" me bes a wef ce j 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, tue and plain disclosure of all mate 
macters referred to in Item 1 above in respece of the company’s affairs. 
my knowledge, 


rial facts in respect of the 
: Concerning matters which are not within 
I have relied upon the accuracy and adequacy of the information supplied cto me by the company. 


(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


